
 

   

   

January 17, 2023 

Regulatory Compliance Memo: 
Requirement to Submit Beneficial 
Owners’ Information 

 With effect from February 11, 
2023, all companies and 

partnerships that have not 
filled their beneficial owners’ 

information with the 
Registrar of Companies will 
not be allowed to make any 

registrations unless they 
have provided beneficial 

owner’s information. 
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Requirement for all Companies and Partnerships to submit 
Beneficial Owners’ Information to Uganda Registration  

Services Bureau (URSB) 
 

Background 

On September 7, 2022, the President assented to amendments to several law including, 
among others, the Companies (Amendment) Act, 2022 and Partnership (Amendment) 
Act, 2022. On January 5, 2023, the Minister of Justice and Constitutional Affairs issued 
two new regulations in the Companies (Beneficial Ownership) Regulations, 2023 and the 
Partnership (Beneficial Owner) Regulations, 2023. Both the amendment Acts and 
Regulations provide for registration of beneficial ownership of companies and partner-
ships and are intended to supplement the law governing money-laundering and stream-
line Ugandan laws with international anti-money laundering requirements. 

On January 11, 2023, URSB issued a public notice to all companies and partnerships 
requiring them to file their beneficial owners’ information within 30 days from the date 
of notice. Thus effective February 11, 2023, companies and partnerships will not be 
allowed to make any other registrations unless they have provided beneficial owners’ 
information. Additionally, all new applications for incorporation will only be processed 
upon submission of the beneficial owners’ information. 

Meaning of a Beneficial Owner 

A “beneficial owner” is any natural person who has ultimate or final ownership or control 
of the entity (in this case, company or partnership) or a natural person on whose behalf 
a transaction is conducted in an entity, and includes a natural person who exercises 
absolute control over an entity. 

Companies and partnerships are required under the amendment Acts and Regulations 
to keep a register of beneficial owners at their registered offices and shall send notice 
to the Registrar of the place where its register of beneficial owners is kept and of any 
change of place within 14 days after creating the register or changing the place where 
the register is kept. 

How to submit Beneficial Owners’ Information 

The URSB has provided the Beneficial Ownership forms can be assessed on its website 
at https://ursb.go.ug/forms/business-ownership-forms 

For incorporated companies, the filled forms are thereafter submitted to URSB as legal 
documents after payment of the prescribed fees. 

For companies that are newly registering, the form is filled together with incorporation 
documents. 

ALP Advocates advises to all companies and partnerships to fill the beneficial owners-
hip form and register with URSB ahead of the February 11, 2023 deadline in compliance 
with the regulatory processes. 

http://www.alp-ea.com/
https://ursb.go.ug/forms/business-ownership-forms


 

___________________________________________________________________________ 

Disclaimer: No information contained in this memo should be construed as legal advice from ALP East 
Africa or ALP Advocates or the individual authors, nor is it intended to be a substitute for legal counsel 
on any subject matter. 

For additional information in relation to this memo, please contact the following: 

Fiona V. Lamaro Latigi 
Associate, Regulatory and Compliance Department 

 
flatigi@alp-ea.com 
 

ALP East Africa 

Who we are 

ALP East Africa is a premier integrated legal and professional services firm. ALP combines high impact 
analysis, strategy, and innovation to provide a single service point for clients’ legal and professional 
services’ needs. ALP has a deep understanding of Africa and in all assignments; the practice deploys a 
multidisciplinary and integrated approach using an extensive network of global and local partners to 
support our clients. 

 

Our contacts 

ALP Advocates 
Lotis Towers, 5th floor 
Plot 16 Mackinnon Rd 
P.O. Box 28611 
Kampala, Uganda 
+256 414 671 997 
info@alp-ea.com 
 

ALP Kenya 
Westpark Towers, 5th 
floor,  
Mpesi Lane (off 
Parklands Rd) 
P.O. Box 102942-00101 
Nairobi, Kenya 
+254 721 836 545 
Kenya@alp-ea.com 

ALP South Sudan 
Pyramid Hotel, 4th 
floor 
Stadium Road, 
P.O. Box Private Bag 
Juba, South Sudan 
+211 924 915 199 
info@alp-ea.com 
 

ALP Tanzania 
Janqid Plaza, 1st floor 
Ali Hassan Mwinyi Rd 
(off Chambruma Rd) 
P.O. Box 1652 
Dar-es-Salaam, 
Tanzania 
+255 717 425 183 
Tanzania@alp-ea.com  

Website: www.alp-ea.com  

Email: info@alp-ea.com 
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